Economic Statement - New Measure for Annuitants of Registered Retirement Income Funds
1. What are the changes?
The main changes are the following:
The minimum amount that must be withdrawn from RRIFs will be reduced by 25% for 2020. For example, if the 2020 minimum amount would have been $10,000, the reduced minimum amount will be $7,500. 
The minimum amount for individuals receiving variable benefit payments under a defined contribution registered pension plan or pooled registered pension plan will also be reduced by 25% in 2020.  Variable benefits are payments made to plan members from a defined contribution pension plan or pooled registered pension plan in a manner similar to a RRIF.  Therefore, in this notice, all references to a RRIF apply to variable benefit payments as well. 
2. What is the status of the Government's announcement to reduce the required RRIF minimum withdrawals for 2020 by 25%? 
On March 18, 2020, the Prime Minister announced a new set of economic measures to help stabilize the economy during this challenging period. One of the measures reduces the required minimum withdrawals from Registered Retirement Income Funds (RRIFs) by 25% for 2020. These measures were delivered as part of the Government of Canada’s COVID-19 Economic Response Plan. The proposal was included in a detailed Notice of Ways and Means Motion tabled in the House of Commons on Tuesday, March 24, 2020. The legislation containing these measures received Royal Assent on Wednesday, March 25, 2020 and is now law.
3. Will individuals who have already withdrawn more than the reduced 2020 minimum amount be permitted to re-contribute to their RRIFs an amount up to the 25% proposed reduction?
No. Individuals who have already withdrawn more than the reduced 2020 minimum amount will not be permitted to re-contribute to their RRIFs an amount up to the 25% proposed reduction. 
4. Is the 25% reduction to the minimum amount applicable for 2020 and future years?
No. These changes apply only for 2020.
5. Do the changes apply to Life Income Funds and other locked-in RRIFs?
Yes. These changes apply to all types of RRIFs.
6. There is no tax withheld when the minimum amount is withdrawn from a RRIF.  If I chose to withdraw the unreduced minimum amount in 2020, will I have tax withheld?
No. Tax will only be withheld if you withdraw more than your unreduced minimum amount for 2020.
